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Monthly Revenue Summary

Analysis

(for month)

FY 12 Plan Inc/(Dec)
Gen& Educ ¢ 1962 $ 1862 $ 10.0
Highway $ 224 227 % (0.3)
Fish& Game $ 0.5 05 $ -

Current Month

General & Education Funds FY12 FY12 Actual vs %
Actuals Plan Plan Inc/(Dec)

Business Profits Tax $ 543 $ 498 $ 45 9.0%
Business Enterprise Tax 35.2 30.4 4.8 15.8%

Subtotal Business Taxes 89.5 80.2 9.3 11.6%
Meds & Rentas Tax 26.2 25.8 0.4 1.6%
Tobacco Tax 19.8 195 0.3 1.5%
Transfer from Liquor Commission 10.5 10.6 (0.1) -0.9%
Interest & Dividends Tax 125 14.2 @7 -12.0%
Insurance Tax 15 1.0 0.5 50.0%
Communications Tax 6.7 6.7 - 0.0%
Real Estate Transfer Tax 7.7 6.8 0.9 13.2%
Court Fines & Fees 12 12 - 0.0%
Securities Revenue 05 0.7 (0.2 -28.6%
Utility Consumption Tax 05 05 - 0.0%
Board & Care Revenue 17 17 - 0.0%
Beer Tax 1.4 13 0.1 7.7%
Other 2.7 31 (0.4) -12.9%
Transfer from Lottery Commission 5.3 5.8 (0.5) -8.6%
Transfer from Racing & Charitable
Gaming 0.3 0.3 - 0.0%
Tobacco Settlement - - -
Utility Property Tax 7.6 6.5 11 16.9%
SateProperty Tax - - -

Subtotal Traditiond Taxes &
Transfers 195.6 185.9 9.7 5.2%
Net M edicaid Enhancement
Revenue - - -
Recoveries 0.6 0.3 0.3 100.0%
Totd Recelpts $196.2 $1862 $ 10.0 5.4%

All funds reported on a cash basis, dollarsin millions.

Unrestricted revenuefor the General and Education Fundsreceived]
during September totaled $196.2 million, which was above the plan by
$10.0 million and above prior year by $14.3million. Year todate (Y TD)
revenue totaled $391.8 million, which was also above the plan by $15.1,
million and above prior year by $7.9 million. These favorable results
werelargely driven by Business Tax performance.

Business Tax collections for September totaled $89.5 million, which
were $9.3 million above plan and $11.5 million aboveprior year. Year to
date collections totaled $117.6 million, $12.7 million above plan and
$15.1 million above prior year. Per the Department of RevenueAdmin-
istration (DRA), receipts on estimated payments for the first three
monthswere approximately 17% higher than the prior year. Therewere
also 23% less in refunds paid during the quarter along with 41% lesg
payments on outstanding tax notices for the quarter as compared tof
prior year.

RevenuefromtheM ealsand Rentals Tax (M & R) netted $26.2 millionj
this month, above plan by $0.4 million but $0.1 million below the prior
year. Gross revenue receipts exceeded the prior year by $0.7 million
however, this was offset by the Building Aid Debt Service transfer (

reduction to gross revenue) which was $0.8 million above prior year as
budgeted. OnaYTD basisgrossM& R revenueistracking $2.4 millionf
or 3% above prior year.

Tobacco Tax recel ptsfor September camein above plan by $0.3 milli onI
but $0.5 million below prior year. Year to date collections were $0.9
million below plan and $3.4 million below prior year. According to DRA,
stamp sales increased 3% in the first quarter of FY 12 as compared to
the first quarter of FY 11, however the month of September was 15%
lower than prior year. Because many of the salesare on credit (bonds),
the receipts for the credit sales lag approximately one month. Bond
repayments accounted for 60% of collectionsin September.

Interest and Dividends Tax collectionsfor the month were $1.7 million
below plan and dlightly below prior year. September is the secondl
highest anticipated revenue month of the year after April. Y TD collec-
tions are tracking 11% below plan and 4% below prior year.

TheReal Estate Transfer Tax (RETT) receiptsfor September were $0.9]
Imillion (13%) above plan and above prior year by $1.1 million (14%).
September collectionswere 9% higher than the prior year. The number

of residential and commercial transactions as reported by the countieg
|Werethe highest in asingle month since June of 2010, when the federal

tax credit wasin effect. Onayear to date basis, RETT collections are
above plan by 13% and prior year by 9%. (See RETT table on page 2)

Other revenuesfor themonth and Y TD weretracking below prior year
dueto timing of collectionsin avariety of smaller revenue sourcesthat
make up this category.
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Business Tax Refund Analysis
Jul Aug Sep
FY12 1.2 16 32
FY11 34 09 35
FY10 16 12 21
Mo over Mo change 2.2 07 (03
M&R Analysis YTD change (2.2 @5 @s8)
F?(eféen;\?i Diff [FY l;TI?Y 11 Diff RETT Analysis
Gross Collections 274 267 07| 776 752 24 (In Millions) sl Aua Se
Bldg Aid Debt Srvc Transfer @2 ©04) ©8| 36 08 (28 i — g% 72
Net Revenue 26.2 263 (01)] 740 744 (0.4) Fyil 96 69 66
FY10 90 83 76
Mo over Mo (2.00 2.9 11
% Mo over Mo 21% 42%  17%
YTD change over Prior Year (2.00 0.9 20
% YTD change -21% 5% 9%
General & Education Funds Comparison to FY 11
Monthly Year-to-Date
General & Education Funds FY12 FY11 FY12 FY11 %
Actuals Actuals Inc/(Dec) || Actuals Actuals Incd/(Dec) |Inc/(Dec)
Business Profits Tax $ 543 $ 478 $ 65||$ 713 $ 627 $ 8.6 13.7%
Business Enterprise Tax 35.2 30.2 5.0 46.3 39.8 6.5 16.3%
Subtotd Business Taxes 89.5 78.0 11.5 1176 1025 15.1 14.7%
M edls & Rentds Tax 26.2 26.3 (0.1) 74.0 744 (0.9 -0.5%
Tobacco Tax 19.8 20.3 (0.5) 61.1 64.5 (3.4 -5.3%
Transfer from Liquor Commission 105 10.1 0.4 343 339 04 1.2%
Interest & Dividends Tax 125 12.6 (0.1) 13.6 14.1 (0.5 -3.5%
Insurance Tax 15 13 0.2 38 32 0.6 18.8%
Communications Tax 6.7 6.5 0.2 20.2 215 (1.3 -6.0%
Red Estate Transfer Tax 7.7 6.6 11 251 231 20 8.7%
Court Fines & Fees 12 13 (0.1) 35 35 - 0.0%
Securities Revenue 05 0.6 (0.1) 13 15 0.2)] -13.3%
Utility Consumption Tax 0.5 0.6 (0.2) 14 15 (0.1) -6.7%
Board & Care Revenue 17 13 0.4 45 47 (0.2 -4.3%
Beer Tax 14 13 0.1 4.0 4.0 - 0.0%
Racing & Games of Chance - 0.2 (0.2 - 0.5 (0.5)] -100.0%
Other 2.7 2.8 (0.1) 81 9.7 (1.6)] -16.5%
Gambling Winnings Tax - 0.9 (0.9 - 11 (12.1)] -100.0%
Transfer from Lottery Commission 53 5.0 0.3 104 10.5 (0.1) -1.0%
Transfer from Racing & Charitable
Gaming 0.3 0.1 0.2 0.5 0.2 0.3] 150.0%
Tobacco Settlement - - - - - - -
Utility Property Tax 7.6 5.8 18 75 6.3 12 19.0%
Sate Property Tax - - - - - - -
Subtota Traditional Taxes &
Transfers 1956 1816 14.0 3909 3807 10.2 2.7%
Net M edicad Enhancement Rev - - - - 0.1 (0.1)] -100.0%
Recoveries 0.6 0.3 0.3 0.9 31 22)) -71.0%
Totd Receipts $196.2 $1819 $ 143|| $391.8 $3839 $ 7.9 2.1%

All funds reported on a cash basis, dollarsin millions.
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General and Education Funds

Year-to-Date Comparison to Plan
General Education Total
Actual vs Actual vs Actual vs. %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan Inc/(Dec)
Business Profits Tax $ 588 $ 537 $ 511 % 125 $ 115 $ 10|1$ 713 $ 652 $ 6.1 9.4%
Business Enterprise Tax 15.6 13.2 24 30.7 26.5 4.2 46.3 39.7 6.6 16.6%
Subtota Business Taxes 74.4 66.9 7.5 43.2 38.0 5.2 117.6 104.9 12.7 12.1%
Meds & Rentas Tax 71.9 70.0 19 21 25 (0.9 74.0 72.5 15 2.1%
Tobacco Tax 39.7 34.8 49 214 27.2 (5.8) 61.1 62.0 (0.9 -1.5%)
Transfer from Liquor Commission 343 34.8 (0.5) - - - 34.3 34.8 (0.5) -1.4%
Interest & Dividends Tax 136 153 (1.7) - - - 136 15.3 @n| -11.1%
Insurance Tax 38 2.8 1.0 - - - 38 2.8 1.0 35.7%)
Communications Tax 20.2 19.7 0.5 - - - 20.2 19.7 0.5 2.5%
Redl Estate Transfer Tax 17.6 14.8 2.8 75 74 0.1 251 222 29 13.1%)
Court Fines & Fees 35 35 - - - - 35 35 - 0.0%
Securities Revenue 13 16 (0.3) - - - 13 16 (03] -18.8%
Utility Consumption Tax 14 15 (0.1) - - - 14 15 (0.1) -6.7%)
Board & Care Revenue 45 4.6 (0.1) - - - 4.5 4.6 (0.1) -2.2%)
Beer Tax 4.0 41 (0.1) - - - 4.0 41 (0.2) -2.4%)
Other 8.1 8.7 (0.6) - - - 8.1 8.7 (0.6) -6.9%
Transfer from Lottery Commission - - - 104 10.9 (0.5 104 10.9 (0.5) -4.6%
Transfer from Racing & Charitable
Gaming - - - 0.5 05 - 0.5 0.5 - 0.0%
Tobacco Settlement - - - - - - - - -
Utility Property Tax - - - 75 6.5 1.0 75 6.5 1.0 15.4%)
Sate Property Tax - - - - - - - - -
Subtota Traditiona Taxes & Transfers| 298.3 283.1 15.2 92.6 93.0 (0.9 390.9 376.1 14.8 3.9%)
Net M edicaid Enhancement Rev - - - - - - - - -
Recoveries 0.9 0.6 0.3 - - - 0.9 0.6 0.3 50.0%)
Tota Receipts $ 2992 $ 2837 $ 155(]|$ 926 $ 930 $ 04|l $ 3918 $ 3767 $ 151 4.0%)
Education Trust Fund . .
Statement of Activity - FY 2012 General & Excaten Funcs excding SetePropery Tas
July 1, 2011 to Septembe 30, 2011
$300 |
Description Amount $250 |
Beginning Sur plus (Deficit) $ - $200 f - - - - _
Unrestricted Revenue - See above 92.6 s150 |
Expenditures
Education Grants& Adm Cog s (122.2) $100 ¢
. $50 1
Ending Surplus $ (29.6
Fiscal 2012 Adequate Education Grant payments of $593.0 million are %0 5 9 ﬁ' 5 z 8 g5 g 5 5 =®m &
due 20% September 1, 20% November 1, 30% January 1 and 30% < © =z o &L= < = 3
April 1. Municipalities receive an additional $363.0 million of grants
through local retention of Satewide Property Tax collections. W FY 11 Actual E=FY 12 Acta e FY 12Pln

All funds reported on a cash basis, dollarsin millions.
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Highway Fund

Comparison to Plan

year-to-date Monthly Comparison to YTD 11 Highway
FY 12 FY 12 Actual $300
Revenue Category Actuals Plan vs Plan <50 | | Actual FY 11
Gasoline Road Toll $ 324 $ 326 $ (02 [—JActual FY 12
Miscellaneous 14.3 11.9 2.4 $200 1 —m—Plan FY 12
Motor Vehicle Fees $150
MV Registrations 19.5 18.8 0.7 $100
MYV Operators 3.1 3.1 -
Ingpection Sation Fees 1.0 11 (0.1) $50
MV Miscellaneous Fees 2.8 2.9 (0.1) $0 4
OertificaIeof Title 1.8 1.8 _ July | Aug.|Sept.| Oct. [Nov.|Dec.| Jan. | Feb. |Mar. | April [May |June
Total Fees 28.2 27.7 05 EEEmActualFY1l | 22 | 46 | 70 93 | 118 | M0 | 163 | 184 | 209 | 232 | 256 | 280
C—ActualFY 12 | 28 53 75 - - - - - - - - -
Total $ 749 $ 722 % 27| |—m—PlanFyn | 28| 50 | 72 | 99 | o | 1| 8 | 37 | 208 | 235 | 256 | 279

- According to Road Toll Operations, actual fuel consumption is down approximately 1.4% over the same period last year, and is tracking
below estimates due to economic conditions and more fuel efficient vehicles.

- According to the Department of Transportation, the Miscellaneous category is ahead of plan dueto earlier project completions resulting in
final federal overhead hillings. A portion of thisisthe timing of receipts which were planned later.

Fish & Game Fund

Comparlson to Plan Monthly Comparison to YTD 11 Fish & Game
year-to-date 82 T o At Y 11
H A
FY 12 FY12  Actual 22 CAaw Y 12
Revenue Category Actuals Plan  vs Plan - —#—Plnfv 12
Fish and Game Licenses $ 21 $ 20 $ 01 o |
Fines and Penalties - - - $2 +
i $0 1
M|3:e”ane0u3$|% 01 02 (01) July | Aug. |Sept.| Oct. [Nov. | Dec. | Jan. |Feb. |Mar. | April|May |June
Federal Recoveries Indirect Costs 0.1 - 0.1 mEmmActaFYn| 1| 1|2 | 3| 4|45 6|6 7|80
——ActwalFy2| 1 | 2 |2 |0 |0 ]| o]0 |0 ]o o oo
Total $ 23 % 22 $ 01 —m—ramreve | 1] 2] 2 545567 79

All funds reported on a cash basis, dollarsin millions.

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting
For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp
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